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I. Executive Summary 
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Executive Summary

Not a great deal of change in the aviation marketplace in 2015. There continues to be an 
abundance of capacity and underwriting companies aggressively pursuing desired accounts. 
Underwriting profit margins continue to shrink as exposures and rates are either stagnant or 
decreasing while losses continue at roughly the same pace. Those accounts with continued poor 
loss histories are seeing less competition and subsequently rates are on the rise.

With the desire to change the expiration date to July 1, 2016, therefore having an 8 month policy 
term, and in conjunction with the Risk Management team for the State of Tennessee, it was 
decided not to market the aviation exposures this year but to wait until the July 1, 2016 renewal 
date to market these exposures. 

CV Starr continues to offer a very competitive product. When we did market these exposures in 
the past CV Starr was the clear winner not only as respects price but also coverage offered. They 
have agreed to renew the short term policy per the expiring terms and conditions using a pro-rata 
calculation to determine the 8 month policy premium. 

No major changes in exposures from last year. MTSU had some changes in their fleet of aircraft 
from last year and The Department of Public Safety is interested again in looking at the cost to 
insure the Physical Damage coverage for each aircraft they operate in order to determine if this 
coverage is desired for all aircraft. We show the cost of this coverage as well as the current fleet 
of aircraft for MTSU in our presentation on Pages 10 - 14, Premium Summary and Comparison.
Any other changes in exposures are included in this presentation.

As of this date there have been two minor physical damage claims for the group. MTSU had a 
student pilot accidently pull up the landing gear upon landing (11/12/14) causing $63,324 in 
damage to the aircraft and UT had a bird strike (1/13/2015) causing $7,813 in damage to the 
aircraft. While these losses will have an impact on the good experience return that will be 
received after the policy term expires, we are pleased to report these losses did not impact the 
overall insurance placement. The good experience return with a potential return of 10.5% of the 
earned premium excluding the war risk premiums is still being offered on this renewal.

We continue to recommend you renew your exposures with CV Starr.
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II. Market Summary
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Market Summary

Below is a summary of the markets we approached on your behalf.  If you would like a copy of 
any quote received, please let us know and we will provide it to you.

CARRIER LINE(S) OF 

BUSINESS

RESPONSE PREMIUM OR 

INDICATION

Federal Insurance 
Company (Starr 
Aviation)

Aviation Hull & 
Liability Insurance

Quoted – 11/1/2015-7/1/2016 $174,119.

Order to Bind

This proposal is presented in conjunction with the Standard Terms and Conditions for Property 
& Casualty Accounts which is enclosed.

Please review this proposal and advise of any changes or questions you may have.  To request 
the binding of coverage, please sign the order to bind request form included in this proposal and 
return or contact me by phone or e-mail.  
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III. Payment Terms

RFP ATTACHMENT 6.12.c



WILLIS – State of Tennessee, Department of Treasury 8

Payment Plans/Terms

Please review the premium payment terms as set forth in this quote proposal.  We will not be 
responsible for any consequences that may arise from any delay or failure by you to pay the 
amount payable by the indicated date.

CARRIER LINE OF COVERAGE PAYMENT TERMS

Federal Insurance 

Company (Starr Aviation)

Aircraft Hull & Liability 

Insurance
Agency Bill / Annual
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IV. Coverage Summary / Program 

Comparison
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The State of Tennessee Aviation Renewal 
November 1, 2015 to July 1, 2016

Department of Transportation

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab. 
Prem

War 
Liab. TAP

Camera $10,000 $1,400,000 $2,909
$         
-  n/a

$          
-  

$        
-  $2909

10EC 1985 Beech
K/A 

B200 2+10 Nil $1,200,000 $3,354 $123 $25,000,000 $2,430 $122 $6,029

210EC 1984 Beech C90A 2+6 Nil $750,000 $2,646 $77 $25,000,000 $2,070 $103 $4,897

310EC 1988 Beech
58 

Baron 1+5 Nil $350,000 $1,852 $36 $10,000,000 $2,138 $107 $4,133

510EC 1984 Cessna 182R II 1+3 Nil $120,000 $706 $12 $10,000,000 $1,666 $83 $2,467

910EC 2004 Cessna Caravan 2+5 Nil $1,600,000 $4,642 $164 $25,000,000 $2,543 $127 $7,477

110EC 2007 Beech
K/A 

B350 2+9 Nil $4,000,000 $5,010 $411 $25,000,000 $2,321 $116 $7,858

Total $35,770

Department of Public Safety

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab 
Prem

War 
Liab. TAP

710HP 1975 Bell 206 B 1+4 n/a $500,000 $8,288 $99 $3,000,000 $1,018 $51 $1,069/$9,456

720HP 1978 Bell 206 B III 1+4 n/a $500,000 $8,288 $99 $3,000,000 $1,018 $51 $1,069/$9,456

740HP 1983 Bell 206 B 1+4 n/a $500,000 $8.288 $99 $3,000,000 $1,018 $51 $1,069/$9,456

750HP 1970 Bell UH-1 2+13 n/a $500,000 $8,288 $99 $3,000,000 $1,954 $97 $2,052/$10,439

770HP 2007 Bell 206 B III 1+4 n/a $1,000,000 $14,811 $189 $3,000,000 $1,018 $51 $16,070

18NJ 1978 Cessna R182 1+3 n/a $150,000 $741 $16 $3,000,000 $828 $42 $1,627

N42TN 1970 Bell UH-58 1+3 n/a $250,000 $5,470 $50 $3,000,000 $1,018 $51 $1,069/$6,589

Current coverage is Liability Only Except N770HP and N18NJ

Total $22,957/$63,094
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Department of Agriculture, Division of Forestry

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab 
Prem

War 
Liab. TAP

146FC 1966 Cessna TU 206 A 1+5 Nil $100,000 $455 $10 $3,000,000 $829 $42 $1,336

764 1976 Cessna TU 206 FII 1+5 Nil $150,000 $741 $15 $3,000,000 $829 $42 $1,627

Total $2,963

University of Tennessee

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab 
Prem

War 
Liab. TAP

Equipment $385,000 $1,973 $0 n/a $0 $0 $1,973

111UT 2008 Raytheon
K/A 
350 2+9 Nil $6,500,000 $5,900 $669 $20,000,000 $2,003 $100 $8,672

11UT 1967 Piper
PA31-
310 1+5 Nil $159,000 $847 $21 $1,000,000 $743 $37 $1,648

2332S 1976 Cessna T-210L 1+3 Nil $129,000 $704 $17 $1,000,000 $507 $25 $1,253

22UT 1981 Piper
PA32-
301 1+5 Nil $130,000 $710 $17 $1,000,000 $743 $37 $1,507

7UT 1974 Cessna 150M 1+1 Nil $20,000 $263 $3 $1,000,000 $511 $25 $802

Total $15,858

Bureau of Investigation

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab 
Prem

War 
Liab. TAP

2391B 1999 Cessna 182S 1+3 Nil $222,000 $780 $23 $3,000,000 $703 $35 $1,541

Total $1,541
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Wildlife Resources Agency

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium
War 
Hull

Liability 
Limit

Liab 
Prem

War 
Liab. TAP

76TW 1991 Partenavia P68 1+3 Nil $400,000 $1,581 $41 $10,000,000 $1,559 $78 $3,259

Total $3,259

Middle Tennessee State University

Reg. # Year Make Model Seating Deductible Hull Value
Hull 

Premium War Hull
Liability 

Limit
Liab 
Prem

War 
Liab. TAP

124MT 2003 Piper
PA28R-

201 1+3 Nil $160,000 $1,215 $16 $3,000,000 $1,609 $81 $2,921

125MT 2003 Piper
PA28R-

201 1+3 Nil $160,000 $1,215 $16 $3,000,000 $1,609 $81 $2,921

127MT 2003 Piper
PA28R-

201 1+3 Nil $160,000 $1,215 $16 $3,000,000 $1,609 $81 $2,921

128MT 2003 Piper
PA44-
180 1+3 Nil $295,000 $1,742 $31 $3,000,000 $1,609 $81 $3,462

129MT 2003 Piper
PA44-
180 1+3 Nil $295,000 $1,742 $31 $3,000,000 $1,609 $81 $3,462

147MT 1974 Piper
PA18-
150 1+1 Nil $64,000 $864 $6 $3,000,000 $1,140 $57 $2,067

515BA 1980 Raytheon K/A 200 1+9 Nil $1,250,000 $4,232 $129 $10,000,000 $2,532 $127 $7,019

564MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987

565MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987

566MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987

567MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987

568MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987

569MT 2003 Diamond
DA40-

180 1+3 Nil $175,000 $1,279 $18 $3,000,000 $1,609 $81 $2,987
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570MT 2004 Diamond
DA40-

180 1+3 Nil $180,000 $1,316 $18 $3,000,000 $1,609 $81 $3,023

571MT 2004 Diamond
DA40-

180 1+3 Nil $180,000 $1,316 $18 $3,000,000 $1,609 $81 $3,023

573MT 2003 Diamond DA20-C1 1+1 Nil $90,000 $1,139 $10 $3,000,000 $1,194 $60 $2,402

581MT 2004 Diamond
DA40-

180 1+3 Nil $180,000 $1,316 $18 $3,000,000 $1,609 $81 $3,023

582MT 2004 Diamond
DA40-

180 1+3 Nil $180,000 $1,316 $18 $3,000,000 $1,609 $81 $3,023

583MT 2004 Diamond
DA40-

180 1+3 Nil $180,000 $1,316 $18 $3,000,000 $1,609 $81 $3,023

584MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

585MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

586MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

587MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

588MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

589MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

590MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

592MT 2008 Diamond DA40-CS 1+3 Nil $300,000 $1,764 $31 $3,000,000 $1,609 $81 $3,485

MTUAS01 UAV $473 incl $473

MTUAS02 UAV $401 Incl $401

MTUAS03 UAV $401 Incl $401

MTUAS04 UAV $401 Incl $401

MTUAS05 UAV $401 Incl $401

MTUAS06 UAV $401 Incl $401

MTUAS07 UAV $401 Incl $401

MTUAS08 UAV $401 Incl $401

MTUAS09 UAV $401 Incl $401

Total $91,771
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Coverage Summary/Program Comparison

The State of Tennessee 
November 1, 2015

Aircraft Hull & Liability
Premium Summary and Comparison - CV Starr
Based on Current Fleet of 
Aircraft

As is

Expiring
Renewal – P/R 

7/1/2016 Optional Coverage

Department of Transportation $53,951 $35,770

Department of Public Safety $34,625 $22,957 $40,137

Department of Agriculture $4,469 $2,963

University of Tennessee $23,918 $15,858

Bureau of Investigation $2,325 $1,541

Wildlife Resources Agency $4,915 $3,259

Middle Tennessee State Univ $138,415 $91,771

Totals $262,618 $174,119 $214,256
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Department of Agriculture Division of Forestry

Coverage Summary/Program Comparison

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street

Nashville, TN 37243-0248

Schedule of Aircraft

1. 1976 Cessna U206, N764, 5+1
$150,000 Insured Value

2. 1966 Cessna 206, N146FC, 5+1
$100,000 Insured Value
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Department of Agriculture Division of Forestry

Coverage Specifications

Hull Physical Damage  - All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$3,000,000 each Occurrence.  

War Risk Liability - $3,000,000 any one occurrence and in the 
annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit (Max.  
21 seats) with provision to report use of Non-
owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence 

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence

Liability for Damage to Cargo $1,000,000 each occurrence 

Liability for Personal Injury and 
Advertising Injury

$3,000,000 each offense and aggregate

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.
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Department of Agriculture Division of Forestry

Coverage Specifications

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit.

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit 

Incidental Medical Malpractice - $3,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger 

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value.

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible 

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts Expense - $250,000 each loss 
Trip Interruption Expense - $10,000 each passenger/ $100,000 each 

occurrence 

Territory - Worldwide.

Pilots - Any pilot approved by the Named Insured or 
their designee

Aircraft Usage - As required by the Named Insured.
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Department of Agriculture Division of Forestry

Coverage Specifications

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval 

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment Newly Acquired 
Aircraft

$3,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability 
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Host Liquor Liability $3,000,000 Aggregate

Unearned Premium Insurance Included

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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Department of Safety

Coverage Specifications

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street

Nashville, TN 37243-0248

Schedule of Aircraft

1. 1975 Bell 206B, N710HP, 4+1
 Optional: $500,000 Insured Value

2. 1978 Bell 206B, N720HP, 4+1
 Optional $500,000 Insured Value

3. 1983 Bell 206B, N740HP, 4+1
 Optional $500,000 Insured Value

 4.  1970 Bell UH-1H, N750HP, 13+2
 Optional $500,000 Insured Value

5. 2007 Bell 206B, N770HP, 4+1
 $1,000,000 Insured Value

6.        1978 Cessna R182, N18NJ, 3+1
 $150,000 Insured Value

7. 1970 Bell UH-58, N42TN, 3+1
Optional $250,000 Insured Value
Potential additional aircraft
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Department of Safety

Coverage Specifications

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$3,000,000 each Occurrence.  

War Risk Liability - $3,000,000 any one occurrence and in the 
annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit (Max.  
21 seats) with provision to report use of Non-
owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence 

Liability for Damage to Cargo $1,000,000 each occurrence 

Liability for Personal Injury and 
Advertising Injury

$3,000,000 each offense and aggregate

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit.

Liability for Personal Injury and 
Advertising Injury

$3,000,000 each offense and aggregate
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Department of Safety

Coverage Specifications

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit.

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit 

Incidental Medical Malpractice - $3,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger 

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value.

Trip Interruption Expense - $10,000 each passenger/ $100,000 each 
occurrence 

Territory - Worldwide.

Pilots - Any pilot approved by the Named Insured or 
his/her designee

Aircraft Usage - As required by the Named Insured.

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment Newly Acquired 
Aircraft

$3,000,000 Liability

RFP ATTACHMENT 6.12.c



WILLIS – State of Tennessee, Department of Treasury 22
April 7, 2008 ed.

Department of Safety

Coverage Specifications

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Profit Commission 15% of 70% of the earned liability premium 
(excluding war) less all paid and outstanding 
claims and claims expenses.  Calculated at a 
group level.

Lay-Up Credit for Owned Aircraft 60% pro-rata return of liability premium if lay-
up is at least thirty (30) days. Payable at 
expiration of the policy.

Host Liquor Liability $3,000,000 Aggregate

Unearned Premium Insurance Included

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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Department of Transportation

Coverage Specifications

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street

Nashville, TN 37243-0248

Schedule of Aircraft

1.  1985 Beech King Air B200, N10EC, 10+2
 $1,200,000 Insured Value

2.  1984 Beech King Air C90A, N210EC, 6+2
$750,000 Insured Value

3.  1988 Beech 58, N310EC, 5+1
$350,000 Insured Value

 4. 1984 Cessna 182, N510EC, 3+1
 $120,000 Insured Value

 5. 2004 Cessna 208, N910EC, 5+2
$1,600,000 Insured Value

6.        2007 Beech King Air B350, N110EC, 9+2
 $4,000,000 Insured Value

Special Equipment: Microsoft/Vexcel Ultracam X
$1,400,000 Insured Value

$10,000 in transit deductible, per occurrence
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Department of Transportation

Coverage Specifications

Hull Physical Damage  -
All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$10,000,000 each Occurrence.  

Except N10EC, N110EC, N210EC, and 
N910EC , $25,000,000 each occurrence

War Risk Liability - $25,000,000 or the applicable policy limit, 
whichever is less, any one occurrence and in 
the annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit ($25M 
Max.  21 seats) with provision to report use of 
Non-owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence 

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence 

Liability for Damage to Cargo $1,000,000 each occurrence 

Liability for Personal Injury and 
Advertising Injury

$25,000,000 each offense and aggregate
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Department of Transportation

Coverage Specifications

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit. ($25M)

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit ($25M)

Incidental Medical Malpractice - $25,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger 

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value.

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible 

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts
Expense -

$250,000 each loss

Trip Interruption Expense - $10,000 each passenger/ $100,000 each 
occurrence 
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Department of Transportation

Coverage Specifications

Territory - Worldwide.

Pilots - Any pilot approved by the chief pilot of the 
Named Insured or his designee

Aircraft Usage - As required by the Named Insured

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional. equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval 

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment of Newly Acquired 
Aircraft

$25,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability 
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Host Liquor Liability $25,000,000 Aggregate

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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Bureau of Investigation

Coverage Specifications

General Information

Mailing Address

 Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street

  Nashville, TN 37243-0248

Schedule of Aircraft

1. 1982 Cessna 182S, N2391B, 3+1
$222,000 Insured Value
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Bureau of Investigation

Coverage Specifications

Hull Physical Damage  - All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$3,000,000 each Occurrence.  

War Risk Liability - $3,000,000 any one occurrence and in the 
annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit (Max.  
21 seats) with provision to report use of Non-
owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence

Liability for Damage to Cargo $1,000,000 each occurrence

Liability for Personal Injury and 
Advertising Injury

$3,000,000 each offense and aggregate

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.
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Bureau of Investigation

Coverage Specifications

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit.

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 Each Occurrence and Aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit 

Incidental Medical Malpractice - $3,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value.

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible 

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts Expense - $250,000 each loss
Trip Interruption Expense - $10,000 each passenger/ $100,000 each 

occurrence

Territory - Worldwide.

Pilots - Any pilot approved by the Chief Pilot of the 
Named Insured or his designee.

Aircraft Usage - As required by the Named Insured
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Bureau of Investigation

Coverage Specifications

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional. equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval 

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment Newly Acquired 
Aircraft

$3,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability 
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Host Liquor Liability $3,000,000 Aggregate

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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Wildlife Resources Association

Coverage Specifications

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street
Nashville, TN 37243-0248

Schedule of Aircraft 

 1. 1991 Partnevia P.68, N76TW 3+1
$400,000 Insured Value
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Wildlife Resources Association

Coverage Specifications

Hull Physical Damage  - All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$10,000,000 each Occurrence.  

War Risk Liability - $10,000,000 any one occurrence and in the 
annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit (Max.  
21 seats) with provision to report use of Non-
owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence

Liability for Damage to Cargo $1,000,000 each occurrence

Liability for Personal Injury and 
Advertising Injury

$10,000,000 each offense and aggregate
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Wildlife Resources Association

Coverage Specifications

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit.

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit 

Incidental Medical Malpractice - $10,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible 

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts Expense - $250,000 each loss  
Trip Interruption Expense - $10,000 each passenger/ $100,000 each 

occurrence (was $5,000/$50,000)

Territory - Worldwide.

Pilots - Any pilot approved by the Named Insured’s 
Chief Pilot or his/her designee
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Wildlife Resources Association

Coverage Specifications

Aircraft Usage - As required by the Named Insured

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional. equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval 

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment Newly Acquired 
Aircraft

$10,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability 
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Host Liquor Liability $10,000,000 Aggregate

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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Middle Tennessee State University

Coverage Specifications

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street
Nashville, TN 37243-0248

Schedule of Aircraft

 See Attached Schedule (Pages 12-13)
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Middle Tennessee State University

Coverage Specifications

Hull Physical Damage  - All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$1,000,000 each Occurrence.  

Except: See attached Schedule (previous page)

War Risk Liability - $10,000,000 or the applicable policy limit, 
whichever is less, any one occurrence and in 
the annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit ($20M 
Max.  21 seats) with provision to report use of 
Non-owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence

Liability for Damage to Cargo $1,000,000 each occurrence

Liability for Personal Injury and 
Advertising Injury

$10,000,000 each offense and aggregate

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.
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Middle Tennessee State University

Coverage Specifications

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit. ($10M)

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit ($10M)

Incidental Medical Malpractice - $10,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible 

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts
Expense -

$250,000 each Loss 

Trip Interruption Expense - $10,000 each passenger/ $100,000 each 
occurrence (was $5,000/$50,000)

Territory - Worldwide.

Pilots - Any pilot approved by Paul Mosey or the 
Named Insured’s chief instructor or his/her 
designee

Aircraft Usage - As required by the Named Insured.
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Middle Tennessee State University

Coverage Specifications

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional. equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment Newly Acquired 
Aircraft

$10,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability 
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Additional Insured and Waiver of 
Subrogation

Any person enrolled in the aviation program of 
Middle Tennessee State University while the 
aircraft is operated by or on behalf of the 
Named Insured.

Host Liquor Liability $10,000,000 Aggregate

Unearned Premium Insurance Included

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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University of Tennessee

Coverage Specifications

General Information

Mailing Address

Office of Risk Management, Treasury Department
9th Floor, Andrew Jackson Building, 500 Deadrick Street
Nashville, TN 37243-0248

Schedule of Aircraft 

 1. 1967 Piper PA31-310, N11UT, 5+1
$159,000 Insured Value

 2. 1981 Piper PA32-301, N22UT, 5+1
$130,000 Insured Value

3. 1976 Cessna 150M, N7UT, 1+1
$20,000 Insured Value

4. 1976 Cessna T-210L, N2232S, 3+1
$129,000 Insured Value

5. 2008 Beech King Air 350, N111UT, 9+2
$6,500,000 Insured Value

Electronic Equipment
PA 31 - $290,000 Insured Value
PA 32 - $10,000 Insured Value
T-210L - $85,000 Insured Value
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University of Tennessee

Coverage Specifications

Hull Physical Damage  - All Covered Risks, Agreed Value, per 
Schedule of Aircraft. Nil Deductible

War Risk Physical Damage - War and related perils provided subject to 
certain restrictions and cancellation provisions.

Aircraft Liability
Bodily Injury and Property Damage,
including Passenger Bodily Injury and War 
Risk Liability-

$1,000,000 each Occurrence.  

Except N111UT, $20,000,000 each occurrence

War Risk Liability - $20,000,000 or the applicable policy limit, 
whichever is less, any one occurrence and in 
the annual aggregate.

Liability for the use of non-owned aircraft 
-

Included within Aircraft Liability Limit ($20M 
Max.  21 seats) with provision to report use of 
Non-owned Aircraft under lease or other usage 
agreement exceeding 30 consecutive days.

Non-Owned Hull  Physical Damage
Liability -

$5,000,000 each occurrence

Passenger Voluntary Settlement
Owned and Non-owned

$250,000 each person, including crew
$2,500,000 each occurrence

Medical Expense – $10,000 each Person, including crew x # of 
seats in the aircraft

Airport Premises Medical Expense $10,000 each Person

Damage to Non-Owned Hangars/Contents 
Liability -

$2,000,000 each occurrence 

Liability for Damage to Cargo $1,000,000 each occurrence 

Liability for Personal Injury and 
Advertising Injury

$20,000,000 each offense and aggregate

Contractual Liability - Reporting Clause - Provide copy of contract to 
underwriters after knowledge of contract by the 
Insurance Manager of the Insured.
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University of Tennessee

Coverage Specifications

Premises Liability for Storage of Aircraft - Included at Legal Liability Limit. ($20M)

Products Liability for Sale of Aircraft and 
Incidental Completed Operations - $10,000,000 each occurrence and aggregate

Liability for Operation of Mobile 
Equipment –

Included at Legal Liability Limit ($20M)

Incidental Medical Malpractice - $20,000,000 each occurrence and aggregate

Ground Hangarkeeper's Liability - $10,000,000 any one aircraft/ any one 
occurrence.

Personal Effects/Baggage Liability – $25,000 each Passenger 

Emergency Expenses - $500,000 Search & Rescue; $500,000
Foaming, Fire & Crash Control; and 
Transportation costs following emergency 
landing at non-airport location (100% of hull 
value.

Spare Engines/Parts Physical Damage- $2,000,000 each Occurrence, Nil Deductible  

Extra Expense - $500,000 each occurrence, each aircraft
Maximum coverage period: 90 days

Rental of Replacement Parts
Expense -

$250,000 each Loss 

Trip Interruption Expense - $10,000 each passenger/ $100,000 each 
occurrence 

Territory - Worldwide.
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University of Tennessee

Coverage Specifications

Pilots - Univ. of TN.: Any person approved by the 
Chief Pilot of the Named Insured or his 
designee.
UTSI: Any Pilot approved by the Director of 
Aircraft Operations of the UTSI
UTSI Aero Club: Any pilot approved by the 
Director of Aviation Operations of the UTSI 
Aero Club.

Aircraft Usage - As required by the Named Insured.

Automatic increase in Hull Value of 
scheduled aircraft due to modification or 
additional. equipment –

25% of insured value not to exceed 
$10,000,000 without prior approval 

Mechanics’ Tools $5,000 each employee/$50,000 each 
occurrence, NIL Deductible

Automatic Attachment of Newly Acquired 
Aircraft

$20,000,000 Liability; up to $10,000,000 
Physical Damage 

Cancellation/Non-renewal - 90 days Notice to Named Insured, except 10 
days for Non-Payment of Premium. As 
respects War risk coverage 7 days or less.

Lay-up Credit for Owned Aircraft 60% pro-rata return of physical damage 
premium and liability premium if lay-up is at 
least thirty (30) days. Payable at expiration of 
the policy

Profit Commission 15% of 70% of the earned hull and liability
premium (excluding war) less all paid and 
outstanding claims and claims expenses.  
Calculated at a group level.

Additional Insured and Waiver of 
Subrogation

The University of Tennessee Space Institute 
Aero Club; any bonafide member of the 
University of Tennessee Space Institute Aero 
Club when the aircraft is being operated on 
behalf of the policy holder.
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University of Tennessee

Coverage Specifications

Additional Insured and Waiver of 
Subrogation

Any approved FAA Certified Flight Instructor, 
but only while providing flight instruction to 
UTSI Students or University of Tennessee 
employees

Host Liquor Liability $20,000,000 Aggregate

Unearned Premium Insurance Included

Fellow Employee Exclusion Deleted

Knowledge of Occurrence Included

Family Assistance Coverage $100,000 per passenger per occurrence

Total Loss Definition Repairs equal or exceed 70% of the insured 
value
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V. A.M. Best Company Rating 

Information
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A.M. Best Company Rating Information

A.M. Best is the most widely recognized authority on the evaluation and rating of insurance 
companies based in part upon their financial strength and policyholders surplus.  The Best’s 
rating for the company(s) we are including in this proposal are:  

COMPANY NAME RATING FINANCIAL 

SIZE

DATE OF 

RATING

Federal Insurance Company A++ XV 07/02/2015

As professional agents/brokers it has long been our established policy to make every effort to 
deal only with companies having a Best’s Rating of A++, A+, A or A-, which are the four 
highest ratings available, and a minimum of $50 million in Policyholders’ Surplus.  It must be 
noted that neither Willis of Tennessee nor any affiliated company guarantees the financial 
solvency of any insurance carrier.  The following list outlines the A.M. Best Company rating 
scale and associated descriptions.

Financial Strength Ratings
An A.M. Best’s Financial Strength Rating is an opinion of an insurer’s ability to meet its 
obligations to policyholders.  

A.M BEST RATINGS

A++, A+ Superior C++, C+ Marginal
A, A- Excellent C, C- Weak
B++, B+ Very Good D Poor
B, B- Good E Under Regulatory 

Supervision
F In Liquidation
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A.M. Best Company Rating Information

Financial Size Categories
A.M. Best assigns each letter rated insurance company a Financial Size Category.  This is 
designed to provide a convenient indicator of the size of a company in terms of its statutory 
surplus and related accounts.

FINANCIAL SIZE CATEGORIES (IN MILLIONS OF US DOLLARS)

Class I Up to 1 Class IX 250 to 500
Class II 1 to 2 Class X 500 to 750
Class III 2 to 5 Class XI 750 to 1,000
Class IV 5 to 10 Class XII 1,000 to 1,250
Class V 10 to 25 Class XIII 1,250 to 1,500
Class VI 25 to 50 Class XIV 1,500 to 2,000
Class VII 50 to 100 Class XV Greater than 2,000
Class VIII 100 to 250
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VI. Client Service Team
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Client Service Team

Willis is committed to not only meeting your unique business demands, but to exceeding your 
expectations for a world-class risk management partner. We know you value:

• a personal relationship with an increased access to your account team
• state-of-the-art market knowledge and expertise
• enhanced claims advocacy
• quicker, more streamlined processes (e.g., claims filing, certificate issuance)

Following is your Willis Service Team:

CONTACT PHONE FAX EMAIL

James O’Dell (615)872-4177 (615) 872-3896 james.odell@willis.com

Robbie Pigg

Client Manager
(615) 872-3201 (615) 872-3896 robbie.pigg@willis.com

Frank Clavelli

Aviation Account 

Manager

(312) 288-7071 (615) 872-3813 frank.clavelli@willis.com

Claims Central (877) 725-9620 (877) 945-3676 claims_central@willis.com
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Client Service Team

Willis Claims Advocacy Center
The Willis Claims Advocacy Center provides a service unique in the insurance brokerage 
community.  Willis Claims Consultants use the Center’s services so they can spend more time 
addressing your claims issues in situations where face-to-face and day-to-day interaction is most 
effective.  Our centralized Center has over 30 experienced claims professionals (18 years average 
experience per Advocate) who provide expert claims advocacy for local claims consultants on all 
lines of coverage.

Willis Claims Center Guidelines

CLAIMS CENTER REPORTS THE FOLLOWING TYPES OF CLAIMS

§ Property § Auto – Serious Injury, Complex Issues
§ Boiler & Machinery § GL – Serious Injury, Complex Issues
§ Cargo § Umbrella/Excess
§ Employee Dishonesty § Directors & Officers
§ Builders Risk § Employment Practices Liability
§ Inland Marine § Professional Liability
§ Pollution § Kidnap & Ransom
§ Asbestos & Mold § Intermediary Involvement
§ All Lawsuits § TPA Involvement
§ Asbestos & Mold § Intermediary Involvement
§ All Lawsuits § TPA Involvement

Report Directly to the Carrier

• Workers’ Compensation
• Auto – except fatalities, serious injury, complex liability/coverage situations
• General Liability – except fatalities, serious injury, complex liability/coverage situations, 

construction defect, asbestos

WILLIS CLAIM CENTER CONTACT 

INFORMATION

CARRIER CLAIM CONTACT 

INFORMATION

Frank Clavelli

Phone               312 288 7071
Cell                  630 728 3909
E-mail              frank.clavelli@willis.com

Edward G. Encinas

Starr Aviation

Phone   404 720 1966

Fax       404 946 1497

Email    Edward.encinas@cvstarr.com
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VII. Order to Bind Coverage
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Order to Bind

ORDER TO BIND

Coverage Carrier Effective Date

Aviation Hull & Liability 
Insurance

Federal Insurance Company  
(Starr Aviation)

 11/1/2015

Please bind the coverage 

____ as set forth in the quotes recommended by Willis.

State of Tennessee, Department of Treasury

Name: _______________________

Title: _______________________

Date: _______________________
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VIII. Appendix A: Willis Standard 

Terms and Conditions
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