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JANUARY REVENUES 

 
NASHVILLE, Tenn. – Strong consumer spending in December pushed Tennessee tax revenues above 
budgeted estimates for January. Finance and Administration Commissioner Larry Martin today 
announced that overall January revenues were $1.3 billion, which is $45.6 million more than the state 
budgeted.  
 
“January sales taxes, which included the holiday buying season, posted the largest monthly growth 
rate so far this fiscal year, and in fact, it’s been our strongest second quarter growth since 2006,” 
Martin said. “Strong consumer spending, a continued decline in gasoline prices and an overall 
improving economy contributed to the sales tax growth in January.  
 
“Corporate tax revenues recorded negative growth for the month, but we had a significant and 
unexpected one-time payment in January of last year that accounts for the difference.” 
 
On an accrual basis, January is the sixth month in the 2015-2016 fiscal year.  
 
General fund revenues were more than the budgeted estimates in the amount of $51.9 million while 
the four other funds that share in state tax revenues were $6.3 million less than the estimates. 
 
Sales taxes were $58.3 million more than the estimate for January and were 8.59% more than 
January 2015. For six months revenues are $217.6 million higher than estimated. The year-to-date 
growth rate for six months was 7.44%. 
 
Franchise and excise taxes combined were $17.0 million less than the budgeted estimate in January 
and the growth rate over January 2015 was negative 40.81%. However, adjusting for last January’s 
one-time payment, the underlying growth rate in F&E taxes was 10.43%. For six months revenues 
are $140.9 million more than the estimate. 
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Gasoline and motor fuel revenues for January decreased by 4.21% compared to January 2015 and 
were $3.5 million less than the budgeted estimate of $74.0 million.  For six months revenues have 
exceeded estimates by $14.7 million. 
 
Tobacco taxes were $4.9 million more than the budgeted estimate of $16.8 million, and for six 
months they are $9.1 million more than the budgeted estimate. 
 
Inheritance and estate taxes fell short of estimates by $0.4 million for the month. Year-to-date      
revenues for six months are $8.1 million more than the budgeted estimate. 
 
Privilege taxes were $2.4 million more than the January estimate, and on a year-to-date basis, August 
through January, revenues are $12.6 million more than the estimate. 
 
Business taxes were $1.0 million more than the January estimate. For six months revenues are $0.6 
million more than the budgeted estimate. 
 
All other taxes were below estimates by a net of $0.1 million. 
 
Year-to-date revenues for six months were $419.0 million more than the budgeted estimate. The 
general fund recorded $395.3 million above budgeted estimates and the four other funds $23.7 
million. 
 
The budgeted revenue estimates for 2015-2016 are based on the State Funding Board’s consensus 
recommendation of December 16th, 2014 and adopted by the first session of the 109th General 
Assembly in April 2015. Also incorporated in the estimates are any changes in revenue enacted 
during the 2015 session of the General Assembly. These estimates are available on the state’s 
website at http://www.tn.gov/finance/article/fa-budget-rev.  
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2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $1,091,680,000 $1,039,825,000 $51,855,000 4.99% $1,159,897,000 ($68,217,000) -5.88%
Highway Fund 52,340,000 60,084,000 (7,744,000) -12.89% 58,596,000 (6,256,000) -10.68%
Sinking Fund 35,676,000 35,170,000 506,000 1.44% 32,406,000 3,270,000 10.09%
City & County Fund 77,871,000 76,911,000 960,000 1.25% 76,321,000 1,550,000 2.03%
Earmarked Fund 3,583,000 3,582,000 1,000 0.03% 3,582,000 1,000 0.03%

    Total $1,261,150,000 $1,215,572,000 $45,578,000 3.75% $1,330,802,000 ($69,652,000) -5.23%

2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $191,354,000 $208,400,000 ($17,046,000) -8.18% $323,279,000 ($131,925,000) -40.81%
Income 3,086,000 3,568,000 (482,000)        -13.51% 4,392,000 (1,306,000) -29.74%
Inheritance & Estate 3,044,000 3,455,000 (411,000)        -11.90% 9,648,000 (6,604,000) -68.45%
Gasoline 49,237,000 53,222,000 (3,985,000)     -7.49% 53,280,000 (4,043,000) -7.59%
Petroleum Special 5,147,000 5,455,000 (308,000)        -5.65% 5,419,000 (272,000) -5.02%
Tobacco 21,705,000 16,786,000 4,919,000      29.30% 20,737,000 968,000 4.67%
Beer 1,194,000 1,280,000 (86,000)          -6.72% 1,336,000 (142,000) -10.63%
Motor Vehicle Registration 20,337,000 20,414,000 (77,000)          -0.38% 21,250,000 (913,000) -4.30%
Motor Vehicle Title 1,766,000 1,443,000 323,000         22.38% 856,000 910,000 106.31%
Mixed Drink 8,106,000 7,722,000 384,000         4.97% 7,306,000 800,000 10.95%
Business 6,390,000 5,429,000 961,000         17.70% 5,490,000 900,000 16.39%
Privilege 27,671,000 25,281,000 2,390,000      9.45% 26,249,000 1,422,000 5.42%
Gross Receipts (1,000)                18,000 (19,000)          -105.56% 20,000 (21,000) -105.00%
TVA - In Lieu of Tax Payments 28,454,000 29,062,000 (608,000)        -2.09% 28,623,000 (169,000) -0.59%
Alcoholic Beverage 7,518,000 6,909,000 609,000         8.81% 6,719,000 799,000 11.89%
Sales and Use 869,838,000 811,551,000 58,287,000     7.18% 801,043,000 68,795,000 8.59%
Motor Vehicle Fuel 16,162,000 15,339,000 823,000         5.37% 14,950,000 1,212,000 8.11%
Severance 141,000 225,000 (84,000)          -37.33% 199,000 (58,000) -29.15%
Coin-operated Amusement 1,000 13,000 (12,000)          -92.31% 6,000 (5,000) NA
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $1,261,150,000 $1,215,572,000 $45,578,000 3.75% $1,330,802,000 ($69,652,000) -5.23%
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2016 2016
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2014-2015
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $5,325,414,000 $4,930,142,000 $395,272,000 8.02% $5,072,225,000 $253,189,000 4.99%
Highway Fund 347,686,000 344,935,000 2,751,000 0.80% 347,265,000 421,000 0.12%
Sinking Fund 206,713,000 204,771,000 1,942,000 0.95% 188,180,000 18,533,000 9.85%
City & County Fund 473,354,000 454,279,000 19,075,000 4.20% 437,787,000 35,567,000 8.12%
Earmarked Fund 21,500,000 21,499,000 1,000 0.00% 21,500,000 0 0.00%

    Total $6,374,667,000 $5,955,626,000 $419,041,000 7.04% $6,066,957,000 $307,710,000 5.07%

2014-2015
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $952,962,000 $812,100,000 $140,862,000 17.35% $938,588,000 $14,374,000 1.53%
Income 20,351,000 14,256,000 6,095,000 42.75% 17,176,000 3,175,000 18.49%
Inheritance & Estate 28,805,000 20,720,000 8,085,000 39.02% 49,044,000 (20,239,000) -41.27%
Gasoline 327,453,000 316,936,000 10,517,000 3.32% 318,138,000 9,315,000 2.93%
Petroleum Special 33,529,000 33,155,000 374,000 1.13% 32,704,000 825,000 2.52%
Tobacco 130,332,000 121,206,000 9,126,000 7.53% 131,055,000 (723,000) -0.55%
Beer 8,886,000 8,572,000 314,000 3.66% 8,865,000 21,000 0.24%
Motor Vehicle Registration 122,756,000 114,174,000 8,582,000 7.52% 119,275,000 3,481,000 2.92%
Motor Vehicle Title 10,519,000 8,520,000 1,999,000 23.46% 5,816,000 4,703,000 80.86%
Mixed Drink 46,676,000 42,784,000 3,892,000 9.10% 41,818,000 4,858,000 11.62%
Business 27,204,000 26,621,000 583,000 2.19% 33,119,000 (5,915,000) -17.86%
Privilege 145,190,000 132,616,000 12,574,000 9.48% 147,286,000 (2,096,000) -1.42%
Gross Receipts 8,743,000 13,296,000 (4,553,000) -34.24% 13,522,000 (4,779,000) -35.34%
TVA - In Lieu of Tax Payments 178,188,000 179,630,000 (1,442,000) -0.80% 175,316,000 2,872,000 1.64%
Alcoholic Beverage 31,899,000 30,705,000 1,194,000 3.89% 29,640,000 2,259,000 7.62%
Sales and Use 4,212,881,000 3,995,236,000 217,645,000 5.45% 3,921,176,000 291,705,000 7.44%
Motor Vehicle Fuel 87,452,000 83,623,000 3,829,000 4.58% 83,058,000 4,394,000 5.29%
Severance 801,000 1,388,000 (587,000) -42.29% 1,284,000 (483,000) -37.62%
Coin-operated Amusement 40,000 88,000 (48,000) -54.55% 77,000 (37,000) -48.05%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $6,374,667,000 $5,955,626,000 $419,041,000 7.04% $6,066,957,000 $307,710,000 5.07%
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