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Appendix F: Virginia’s Blanket Surety Bond

PUBLIC OFFICIAL Travelers Casualty and Surety Company of America

SCHEDULE BOND One Tower Square, Hartford, CT 06183
(Continuous for Indefinite Term)

Bond No. 105999054

KNOW ALL MEN BY THESE PRESENTS, that Travelers Casualty and _Surety Company of America, of Hartford,
Connecticut, a corporation organized and existing under the laws of the State of Connecticut, hereinafter called the Surety,
is held and firmly bound unto Commonwealth of Virginia, hereinafter called the Obligee, in the sums as set forth in the
schedule forming part of this bond, or as hereafter added to said schedule as hereinafter provided, for the payment of
which said sums the Surety binds itself, its successors and assigns, firmly by these presents.

WHEREAS, the Obligee desires to have the various officers, employees or other incumbents, all hereinafter called the
Principals, as named in the schedule, or as hereafter added to said schedule as hereinafter provided, bonded for the
faithful performance of their duties in the capacities and in the amounts set opposite their respective names in said
schedule.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH that if each Principal named in the schedule or
hereafter added to the schedule, as hereinafter provided, shall faithfully perform the duties of his/her office or employment,
as required by law, and at the expiration of his/her term or employment shall pay over and deliver all money, records, and
property that may come into his/her possession, then this obligation to be void; otherwise to remain in full force and effect.

PROVIDED, HOWEVER, that this bond is executed and accepted subject to the following agreements and limitations:

FIRST: As to Principals named in the attached schedule, the Surety shall not be liable for losses occurring prior to the
date of this bond, and as to Principals hereafter added to the schedule, as hereinafter provided, the Surety shall not be
liable for losses occurring prior to the effective dates of such additions to the schedule.

SECOND: The Obligee may, during the continuance of this bond, add other Principals to the schedule, by giving written
notice to the Surety, and may likewise increase or decrease the amounts of suretyship as to any Principal or Principals, by
giving like written notice to the Surety. Such additions of Principals, and increases or decreases of the suretyship on
Principals, shall be effective on the date when the Surety shall receive written notice thereof from the Obligee.

THIRD: The aggregate liability of the Surety on account of any one Principal shall in no event exceed the largest single
amount for which said Principal is at any time bonded hereunder, regardless of the number of years this bond, or the
renewals thereof, shall continue in force; nor shall the Surety be liable for an amount in excess of the amount for which
said Principal is bonded during the period when the loss occurred.

FOURTH: Upon the payment of any loss on any Principal under this bond, the Obligee shall, to the extent of the payment
so made, assign to the Surety the claim of the Obligee against said Principal.

FIFTH: This bond shall remain in full force and effect until canceled and terminated by either the Obligee or the Surety as
follows:

(1) The Obligee may cancel and terminate this bond either in its entirety or as to any individual Principal or Principals by
giving the Surety written notice, in which event the cancellation and termination shall be effective on the date when the
Surety shall receive such notice.

(2) The Surety may cancel and, terminate this bond either in its entirety or as to any individual Principal or Principals by
giving written notice to the Obligee, in which event the cancellation and termination shall be effective thirty (30) days
after the Obligee shall have received such notice.

IN WITNESS WHEREQF, Travelers Casualty and Surety Company of America has caused this bond to be signed by
its Attorney-in-Fact, and its corporate seal to be hereunto affixed this 27th day of September, 2013.

Travelers Casualty and Surety Compan America
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Statute Authorizing Virginia's Blanket Surety Bond Program
§ 2.2-1840. Blanket surety bond plan for state and local employees

A. Subject to the approval of the Governor, the Division shall establish a program of blanket surety
bonding to provide surety for the faithful performance of duty for all state employees required by
statute to be bonded, and for other agency employees handling funds or having access to funds whose
function, in the opinion of the agency head and the Division, should be bonded.

B. Local employees, including superintendents and jail officers of regional jail facilities as described in §
53.1-110, local constitutional officers, and those employees of the Supreme Court for whom the
Commonwealth pays all or part of the costs of surety bonds shall be required to participate in the
blanket surety bond program adopted by the Division through the Comptroller and the Compensation
Board. The Division shall exclude clerks of the circuit court with respect to the moneys they hold
pursuant to § 8.01-582 insofar as coverage is provided under § 2.2-1841 for their faithful performance
concerning those moneys. Before implementing the program, the Division shall determine that the
program will be of less cost to the Commonwealth than the aggregate of individual bonds costs.

C. The blanket surety bonding plan for state employees shall be submitted to the Governor for approval
prior to implementation.

D. Employees or officers of a public service authority created under the Virginia Water and Sewer
Authorities Act (§ 15.2-5100 et seq.) may participate in the blanket surety bond program adopted by the
Division through the Comptroller and the Compensation Board whenever any federal or state agency
lends or guarantees funds to a public service authority created under the Virginia Water and Sewer
Authorities Act where the funds are utilized in the construction or capitalization of projects authorized
under the Act, and there is a condition of the loan or guarantee that those employees or officers of the
authority who have access to the funds be bonded. Participation by such employees or officers shall be
approved by the governing body of the county or city that created the authority or is a member of the
authority, with approval of the Division.
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