£

BEFORE THE COMMISSIONER OF COMMERCE AND INSURANCE |
OF THE STATE OF TENNESSEE :

| INTHE MATTER OF:

: . No.: 10-003
WORKERS’ COMPENSATION
SELF-INSURANCE GROUP FUND OF THE
COMPTRUST AGC TENNESSEE

ORDER ADOPTING EXAMINATION‘ REPORT WITH DIRECTIVE

-

Pursuant to TENN CODE:_ ANN. §§ 56-1-401, et seq., the Insurance Division of the State of
Tennessee Department of Commerce and Insurance (“Division”) Iias examined certain. affairs of
the Workers’ Compensation Selif—Insurance»Gré)Aup Fund of the Cdnﬁprust AGC... Tennessée. '
- (“Trust”), a self;insuréd workers® compensation trust domiciléd in the State of Tennessee. Asa
;ésult of an examiﬁation conducted‘ as of the 31_St day of March, 2008, thé examiner-in—ché;ge
. filed with the Division, on the lomday of Deéember, 2009, a verified, Wfitten report on the
examination, and & copy of that réiaort has been sent to the Workers® Compensation Self:
Insurance Group Fund of the CompTrust AGC. .;Témegsée. V(Thc‘e Repqﬁ on' Examination _of the
- Workers® Compensation Self—Insur_ance Group Fund of the CompTrust AGC... Iennessee is
'at_tached hereto as Exhibit A) -The. Divi_sibn did not receive a written rebuttal to said
examinaﬁon Ieporfc frém, the Irust.

| VPursua‘nt to TENN. CODE ANN. § 56-1-411, said exaniinatioh report regarding the affaifs
of the Workers’ Compensation Self-Insurance Group Fund of Ihe CompTrust AGC... Tennessee
filed with thetlnsuranc'e Division of the State éf Tennessee Departmént of Commerce and

Insurance on the 10 day of December, 2009, is hereby Au PTED as filed with the following

- DIRECTIVE:




The Trust is DIRECTED to comply with TENN. COMP. R. & 'REGS.‘ 0780-01-_54-.04(2)(b) ,
by ensﬁring that written contractsl,.illlcludi.ng‘ but not liimited to, adr'rliinistrative‘ aéréeme_nfé and
sgrvipe fee agreements, are filed with the Department as rcéuired. |

The Trust is"DIRECT’EDItb co’hiply with TENN. Comp. R. & REGS.A Q780-01-54-'.05 by
énsuring that any amendments to fhe brganizational documents or wﬁtten contracts required to |
be provided to the Cqmmiésioner by TENN Compr. R.. & REGS. 0780-.01-54-.04 aré filed with the
' Comrriissidner no later than thirty (30) days prior.to the prdposéd effective ‘date of the
amendments, along with a non-refundable ﬁling fee of ninéty doliérs (890.00). -

The Trust.is. DIRECTED to comply with TENN; Comp. R. & REGS. 0780-01-54-..13 by
ensuring that an amount equal to-at least eighty.-ﬁve. peréent (85%) of its net assets are
| -' maintained in permitted investments, an& that funds not needed for current o‘bligations .m.ay be

in;vested by the board of trﬁ_stees in “Ténnessee Securities”™. as defined in TENN. CODE ANN. § 56-_ ,
4-210(b). |

The adoption of this examination report shall not preclude the Depart;rnenf from imposing
_sanctions against the Workers’ Compensatién Self-Insurance Group Fund of the C(A)mpTrust. |
| AGC... Tennessee for potential violations of the Tennessee Insurance Law which may be
rev‘ealedl in the examination repért, it being the intéﬁt of this Order Adopting Examination Report
With D.iredtives merély to _adop;t the examination ;eport filed by the examiner-in-charge.

~Itis so ORDERED.

ENTERED thisthe /9 dayof | éL[Mm/ , 2010,

\ZM/&,\ b Nitomrnpa
Leslie A. Newman, Commissioner
- Department of Commerce and Insurance
State of Tennessee - : -




PREPARED FOR ENTRY:

Wl Nl le
Karen L. Heidel (BPR # 024484§
Assistant General Counsel .
Tennessee Department of Commerce and Insurance
500 James Robertson Parkway -
Davy Crockett Tower, Second Floor

- Nashville, Tennessee 37243

(615) 741-2199




CERTIFICATE OF SERVICE

. The undersigned hereby certifies that a true and correct copy of the foregoing Order
Adopting Examination Report with Directives has been messenger mailed to Larry C. Knight,
Jr., Assistant Commissioner for Insurance, Department of Commerce and Insurance, Horace
Gaddis, . Chief Examiner, Department of Commerce -and Insurance, and mailed, first. class,
postage prepaid, to Workers’ Compensation Self-Insurance Group Fund of the CompTrust
AGC,_.. Tennessee, at the address of 408 Elm Street, Nashville, T

day of _J)An\EW'1r , 2010,

ennessee 37203 on this the _
%) @0 be
- Erepr HP W/
Karen L. Heidel }V L :
Certifying Attorney




